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I N T R O D U C T I O N  
 

This Administration Report ("Report")  provides an analysis of the f inancia l and 
administrative obl igations of Community  Facil it ies Distr ict  ("CFD") No. 2003-2 of the 
Val Verde Unif ied School Distr ict ("School Distr ict") ,  pursuant to the Rate and 
Method of Apportionment ("RMA") attached as Exhibit  A , for the purpose of 
calculat ing the Special Tax levy for Fiscal Year 2021/2022. In calculat ing the Special 
Tax levy for Fisca l Year 2021/2022, the Report  describes ( i)  the remaining financial  
obligat ions of CFD No. 2003-2 for Fisca l Year 2020/2021 and ( i i )  the f inancial 
obligat ions of CFD No. 2003-2 for Fiscal Year 2021/2022.  

The Report  is organized into the following sect ions:  

SECTION I 

Section I  provides a description of the Specia l Tax levy for Fiscal Year 2020/2021 
including any del inquent Special Taxes.  

SECTION II 

On February 26, 2015 the 2015 Specia l Tax Refunding Bonds ("2015 Bonds")  were 
issued by CFD No.  2003-2 in the amount of $2,910,000. The 2015 Bonds were issued 
for  the purpose of refunding the 2003 Special  Tax Bonds of CFD No. 2003-2 ("2003 
Bonds")  (collectively ,  with the 2015 Bonds, "Bonds")  and f inancing Authorized 
Facil it ies  of CFD No. 2003-2,  pursuant to the Resolution of Intent ion ("ROI")  and are 
secured by and repaid from the annual levy of Special Taxes within CFD No. 2003-2.    

Section II examines the f inancial act ivity  within the various funds and accounts 
established pursuant to the Fiscal Agent Agreement ("2003 FAA") dated November 
1,  2003 by and between CFD No. 2003-2 and US Bank, NA ("Previous F iscal Agent")  
and the Fiscal  Agent Agreement ("2015 FAA", collect ively ,  with the 2003 FAA,  "FAAs")  
dated February 1,  2015 by and CFD No. 2003-2 and Zions Bank, a division of ZB 
National, formerly Zions Bancorporation, NA  ("Fiscal  Agent")  f rom July 1,  2020 to 
May 31, 2021. A summary is provided which l ists al l  d isbursements,  Annual Special  
Tax receipts ,  and interest  earnings.  

SECTION III  

Section II I  contains a descr iption of ( i )  the init ia l a l locat ion of Bond proceeds and 
( i i )  the expenditure of  Special Taxes and Bond proceeds to fund Authorized Facil it ies 
of CFD No. 2003-2 through May 31, 2021, as directed by Senate Bi l l  165 ("SB 165") .  
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SECTION IV 

Section IV ca lculates the Specia l  Tax Requirement based on the f inancial obligat ions 
of CFD No. 2003-2 for  Fiscal  Year 2021/2022.  

SECTION V 

Section V provides the development status of CFD No. 2003-2.  

SECTION VI 

Section VI describes the methodology used to apport ion the Special  Tax Requirement 
among the propert ies within CFD No. 2003-2 and l ists the Special  Tax rates for  F iscal  
Year 2021/2022 .
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F I S C A L  Y E A R  2 0 2 0 / 2 0 2 1  L E V Y  S U M M A R Y  
 

A .  S P E C I A L  T A X  L E V Y  

The aggregate Annual Special  Tax levy of CFD No. 2003-2 in Fisca l Year 
2020/2021 as well as a summary of the levy can be found in the table below.  

S P E C I A L  T A X  R A T E S  

F O R  F I S C A L  Y E A R  2 0 2 0 / 2 0 2 1  

Tax Class 
Building 

Square Footage 
Number of 
Units/Acres 

Assigned 
Special Tax Rate 

Applied Special 
Tax Rate 

Percent of 
Assigned 

Total Applied 
Special Taxes 

1 < 2,601 32 Units $1,755.00 per Unit $1,579.50 per Unit 90.00% $50,544.00 
2 2,601 – 3,100 30 Units $1,797.00 per Unit $1,617.30 per Unit 90.00% $48,519.00 
3 3,101 – 3,600 35 Units $2,022.00 per Unit $1,819.80 per Unit 90.00% $63,693.00 
4 > 3,600 50 Units $2,115.00 per Unit $1,903.50 per Unit 90.00% $95,175.00 

Developed Property 147 Units NA NA NA $257,931.00 
Undeveloped Property 0.00 Acres $11,353.00 per Acre $0.00 per Acre 0.00% $0.00 
Non-Residential 0.00 Acres $11,353.00 per Acre $0.00 per Acre 0.00% $0.00 
Total NA $257,931.00 

 

B .  S P E C I A L  T A X  D E L I N Q U E N C I E S  

Cooperative Strategies,  LLC has received delinquency information for CFD No. 
2003-2 for Fiscal Year 2020/2021 from the County of Riverside ("County") .  For 
the second installment of Fiscal Year 2020/2021 (as of May 11, 2021) ,  
$3,520.80 in Specia l Taxes were delinquent,  y ielding a delinquency rate of 
1.37%.   
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F I N A N C I A L  A C T I V I T Y  
 

This sect ion summarizes the act ivity  within the various funds and accounts created 
by the 2015 FAA.  For a more detailed descr iption of the various funds and accounts,  
please see Artic le II I  of  the 2015 FAA.  A detailed analysis  of al l  t ransactions within 
these funds and accounts for this per iod is included as Exhibit  B . 

A .  S O U R C E S  O F  F U N D S  

Sources of funds for  CFD No. 2003-2 for the period of July 1 , 2020 to May 
31,  2021 are summarized in the table below.  

S O U R C E S  O F  F U N D S  

J U L Y  1 ,  2 0 2 0  –  M A Y  3 1 ,  2 0 2 1  

Sources Amount 
Bond Proceeds $0.00 
Special Tax Receipts  $258,456.34 
Investment Earnings [1] $28.98 
Miscellaneous [2] $34,450.42 
Total $292,935.74 
[1] Data summarized in the table below. 
[2] Please reference Exhibit B for details regarding Miscellaneous Sources of funds. 

 

I N V E S T M E N T  E A R N I N G S  

J U L Y  1 ,  2 0 2 0  –  M A Y  3 1 ,  2 0 2 1  

Funds and Accounts Amount 
2015 Acquisition Fund $0.00 
2015 Administrative Expense Fund $1.19 
2015 Interest Account $0.00 
2015 Principal Account $0.00 
2015 School Facilities $6.47 
2015 Special Tax Fund $21.32 
Total $28.98 
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B .  U S E S  O F  F U N D S  

Uses of funds for  CFD No. 2003-2 for  the per iod of July 1, 2020 to May 31,  
2021 are summarized in the table below.   

U S E S  O F  F U N D S  

J U L Y  1 ,  2 0 2 0  –  M A Y  3 1 ,  2 0 2 1  

Uses Amount 
Interest Payments $0.00 
Principal Payments $0.00 
Acquisition/Construction Payments $0.00 
Administrative Expenses $29,681.19 
Miscellaneous [1] $203,931.25 
Total $233,612.44 
 [1] Please reference Exhibit B for details regarding Miscellaneous Sources of funds. 

 

C .  F U N D  A N D  A C C O U N T  B A L A N C E S  

The balances as of May 31, 2021 in the funds and accounts establ ished 
pursuant to the 2015 FAA are shown in the table below. 

F U N D  A N D  A C C O U N T  B A L A N C E S  

A S  O F  M A Y  3 1 ,  2 0 2 1  

Funds and Accounts Amount 
2015 Acquisition Fund $18.75 
2015 Administrative Expense Fund $53,352.53 
2015 Interest Account $0.00 
2015 Principal Account $0.00 
2015 School Facilities $71,164.71 
2015 Special Tax Fund $322,975.56 
Total $447,511.55 
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S E N A T E  B I L L  1 6 5  C O M P L I A N C E  
 

The Board of Educat ion ("Board")  of the School Distr ict ,  pursuant to the provisions 
of the Local  Agency Special Tax and Bond Accountabil ity Act  ("Accountabil ity Act") ,  
has directed the f i l ing of the Special Tax and Bond Accountabil ity Report for CFD 
No. 2003-2.  According to SB 165,  any local specia l tax and/or bond measure subject 
to voter approval on or after January 1, 2001,  must fo llow the requirements of the 
Accountabil ity Act.   All  capita l ized terms herein are used as def ined in the RMA of 
CFD No. 2003-2.  

A .  A U T H O R I Z E D  F A C I L I T I E S  
 

Pursuant to the Mello-Roos Community Facil it ies Act of 1982,  as Amended 
("Act") ,  CFD No. 2003-2 can only be used to fund the "Authorized Facil it ies" 
as outl ined at the t ime of formation.  The following is an excerpt taken from 
the ROI to establ ish CFD No. 2003-2 which describes the Authorized Facil it ies.  

I .  Facil it ies 

1.  The construction, acquisit ion, modif ication,  expansion, maintenance 
and/or rehabil itation of public school faci l it ies ,  including school 
distr ict fees of the Val  Verde Unif ied School Distr ict ,  both onsite  and 
offs ite,  and all  appurtenances and appurtenant work in connection 
with the foregoing, a l l  required to be constructed to faci l itate 
development of the Property,  as permitted under the provisions of 
the Mello-Roos Community  Facil it ies Act of 1982, as amended.  

2.  The construction, acquisit ion, modif ication,  expansion, maintenance 
and/or rehabil itat ion of public water system facil it ies , including 
capacity in exist ing faci l it ies ,  and sanitary sewer faci l it ies , including 
capacity in exist ing faci l it ies and sewage treatment and disposal  
capacity of the Eastern Municipal Water Distr ict , including both 
onsite and offs ite,  and all  appurtenances and appurtenant work in 
connect ion with the foregoing, a l l  required to be constructed to 
faci l itate development of the Property,  as permitted under the 
provisions of the Mel lo-Roos Community Facil it ies Act of 1982,  as 
amended. 

II .  Other Costs .  Incidental expenses to be incurred, as permitted under 
the provis ions of the Mel lo-Roos Community Facil it ies Act of 1982 as 
amended, including:  
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1. The costs of engineering, planning, designing and rehabil itat ing the 
Facil it ies .  

2.  All  costs chargeable as administrative or  incidental costs associated 
with the creation of the CFD, the issuance of the Bonds thereby in 
one or more series,  and the determination of the amount of special  
taxes to be levied and costs otherwise incurred in order to carry out 
the author ized purposes of the CFD. 

3.  All  other expenses incidental to the construction, acquisit ion, 
modif icat ion, maintenance, rehabil itation, completion and 
inspection of the Faci l it ies.  

I I I .  Author ized Bond Indebtedness.  $4,500,000 
 

B .   B O N D  P R O C E E D S  

In accordance with the 2003 FAA by and between CFD No. 2003-2 and the 
Previous Fiscal Agent dated November 1,  2003, the proceeds of the 2003 
Bonds were deposited into the funds and accounts shown in the table below.  

I N I T I A L  D E P O S I T  O F  2 0 0 3  B O N D  P R O C E E D S  

Funds and Accounts Initial Deposit 
Reserve Fund $212,731.26 
Capitalized Interest Account [1] $127,924.85 
Cost of Issuance Account [2] $304,147.89 
School Facilities Account $1,573,440.00 
Non-School Facilities Account $756,756.00 
Total  $2,975,000.00 
[1] Represents Bond interest through September 1, 2004. 
[2] This amount includes the Underwriter's discount of $59,500.00 and the Original Issue Premium of $35,491.30. 
However, the actual amount deposited in the Costs of Issuance Fund was $209,156.59.   
 

In accordance with the 2015 FAA by and between CFD No. 2003-2 and the 
Fiscal Agent dated February 1,  2015,  the proceeds of the 2015 Bonds were 
deposited into the funds and accounts shown in the table on the following 
page. 
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I N I T I A L  D E P O S I T  O F  2 0 1 5  B O N D  P R O C E E D S  

 
Funds and Subaccounts Initial Deposit 
Escrow Fund $2,496,006.25 
Share of Reserve Fund $240,972.08 
Share of Cost of Issuance [1] $77,001.07 
Acquisition Fund  $577,023.85 
Total [2] $3,391,003.25 
[1] This amount includes the Underwriter's Discount of $40,740.00. The actual amount deposited in the Cost of 
Issuance Account was $36,261.07. 
[2] This amount includes the Original Issue Premium of $197,297.00 and the available funds from the 2003 Bonds of 
$283,706.25.  The actual par amount of the 2015 Bonds was $2,910,000.00. 

 
C .  C O N S T R U C T I O N / A C Q U I S I T I O N  A C C O U N T S  

The table below shows the accruals and expenditures in the 
construction/acquisit ion account of CFD No. 2003-2 from February 1,  2015 
through May 31, 2021 for the construction of School Facil it ies .  

2 0 1 5  A C Q U I S I T I O N  F U N D  

Initial Deposit from Bond Proceeds $577,023.85 
Previously Accrued $62.68  
Previously Expended ($577,067.78)  
Balance as of June 1, 2020 $18.75 
Accruals  $0.00 
Expenditures  ($0.00) 
Balance as of May 31, 2021 $18.75 

 

All  other construction accounts created pursuant to the 2003 FAA have been 
closed and all  funds have been expended.  For an accounting of accruals and 
expenditures within these accounts refer to  the Administration Report for  CFD 
No. 2003-2 for prior Fiscal Years .  

 

D .  S P E C I A L  T A X  F U N D  

Each Fiscal  Year,  CFD No. 2003-2 wil l  levy,  collect ,  and expend Special Taxes 
in an amount necessary to pay interest  and principal to bondholders,  cover 
Administrat ive Expenses,  and fund Authorized Faci l it ies necessary to serve 
students generated from residentia l units  constructed within the boundaries 
of CFD No. 2003-2.   
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The table below presents a detai led l ist ing of the Specia l Taxes collected and 
expended by CFD No. 2003-2 through May 31, 2021. 

2 0 1 5  S P E C I A L  T A X  F U N D  
 

Balance as of Initial Deposit $0.00 
Previous Accruals $1,410,831.30  
Previous Expenditures ($1,245,418.26)  
Balance as of June 1, 2020 $165,413.04 
Accruals  $382,043.20 
  Special Tax Receipts  $382,020.47  
  Interest Earnings $22.73  
Expenditures ($224,480.68) 
     Transfer to 2015 Principal Account ($95,000.00)  
     Transfer to 2015 Interest Account ($74,480.68)  
     Transfer to 2015 Administrative Expense Fund  ($55,000.00)   
Balance as of May 31, 2021 $322,975.56 

 

Special Taxes collected in excess of annual debt service obl igat ions are 
transferred to the 2015 School Facil it ies Account to be used by the School 
Distr ict  for the construction of Authorized Facil it ies .  The table on the 
following page shows the accruals and expenditures within the 2015 School 
Facil it ies  Account through May 31, 2021.   

2 0 1 5  S C H O O L  F A C I L I T I E S  F U N D   

Balance as of February 1, 2015 $0.00 
Previous Accruals $71,157.64  
Previous Expenditures ($0.00)  
Balance as of June 1, 2020 $71,157.64 
Accruals  $7.07 
 Investment Earnings $7.07  
Expenditures  ($0.00) 
Balance as of May 31, 2021 $71,164.71 

 
All  other Special Tax Funds created pursuant to the 2003 FAA have been closed 
and all  funds have been expended.  For an accounting of accruals and 
expenditures within these accounts refer to  the Administration Report for  CFD 
No. 2003-2 for prior Fiscal Years .  
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S P E C I A L  T A X  R E Q U I R E M E N T  
 

For Fiscal  Year 2021/2022, the Special Tax Requirement for  CFD No. 2003-2,  as 
calculated pursuant to the RMA, can be found in the table below. 

S P E C I A L  T A X  R E Q U I R E M E N T  

F O R  F I S C A L  Y E A R  2 0 2 1 / 2 0 2 2  

FY 2020/2021 Current Funds 
  Balance of the Special Tax Fund (as of May 31, 2021) 

 
$322,975.56 

$322,975.56 

FY 2020/2021 Remaining Obligations 
  Interest Payment Due September 1, 2021 
  Principal Payment Due September 1, 2021 
  Direct Construction of Authorized Facilities/Special Tax Delinquencies 

 
$53,990.63 
$95,000.00 

$173,984.93 

$322,975.56 

FY 2020/2021 Surplus/(Draw on Reserve)  $0.00 
FY 2021/2022 Obligations 
  Interest Payment Due March 1, 2022 
  Interest Payment Due September 1, 2022 
  Principal Payment Due September 1, 2022 
  Administrative Expense Budget for Fiscal Year 2021/2022 
  Direct Construction of Authorized Facilities/Special Tax Delinquencies 

 
$52,090.63 
$52,090.63 

$100,000.00 
$30,000.00 
$23,749.74 

$257,931.00 

Special Tax Requirement   $257,931.00 
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D E V E L O P M E N T  S U M M A R Y  
 

As of Fiscal  Year 2005/2006, a l l  Assessor 's Parcels with in CFD No. 2003-2 have been 
class if ied as Developed Property;  therefore, CFD No. 2003-2 is  built-out .   
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F I S C A L  Y E A R  2 0 2 1 / 2 0 2 2  L E V Y  S U M M A R Y  
 

The Special Tax rates of CFD No. 2003-2 needed to meet the Special Tax Requirement 
for  Fiscal Year 2021/2022 are shown in the table below. The Special Tax roll ,  which 
l ists the actual Special  Tax levied against  each Assessor 's Parcel ,  is  included as 
Exhibit  C.   For a more detailed explanat ion of the methodology used to apportion 
the Special  Tax Requirement among Developed Property and Undeveloped Property,  
please see the RMA. 

S P E C I A L  T A X  R A T E S  

F O R  F I S C A L  Y E A R  2 0 2 1 / 2 0 2 2  

 

Tax Class 
Building 

Square Footage 
Number of 
Units/Acres 

Assigned 
Special Tax Rate 

Applied Special 
Tax Rate 

Percent of 
Assigned 

Total Applied 
Special Taxes 

1 < 2,601 32 Units $1,755.00 per Unit $1,579.50 per Unit 90.00% $50,544.00 
2 2,601 – 3,100 30 Units $1,797.00 per Unit $1,617.30 per Unit 90.00% $48,519.00 
3 3,101 – 3,600 35 Units $2,022.00 per Unit $1,819.80 per Unit 90.00% $63,693.00 
4 > 3,600 50 Units $2,115.00 per Unit $1,903.50 per Unit 90.00% $95,175.00 

Developed Property 147 Units NA NA NA $257,931.00 
Undeveloped Property 0.00 Acres $11,353.00 per Acre $0.00 per Acre 0.00% $0.00 
Non-Residential 0.00 Acres $11,353.00 per Acre $0.00 per Acre 0.00% $0.00 
Total NA $257,931.00 

 

S: \C l ients \Va l  Verde  Unif ied  SD\SADM\CFD No.  2003-2\FY2122\Repor ts\Annual_SB 165 
Repor t\AdmRpt_2003-2_FY2122_Fn .pd f  
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
Jul  1 2020  - May 31 2021

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $28,032.53 $0.00 $1.19 $0.00 $0.00 $1.19 $0.00 $0.00 ($29,681.19) $0.00 ($29,681.19) $55,000.00 $53,352.53 

2015 Interest Account
8954735B $0.15 $0.00 $0.00 $34,450.42 $0.00 $34,450.42 $0.00 $0.00 $0.00 ($108,931.25) ($108,931.25) $74,480.68 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($95,000.00) ($95,000.00) $95,000.00 $0.00 

2015 School Facilities
8954735R $71,158.24 $0.00 $6.47 $0.00 $0.00 $6.47 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,164.71 

2015 Special Tax Fund
8954735A $288,978.58 $258,456.34 $21.32 $0.00 $0.00 $258,477.66 $0.00 $0.00 $0.00 $0.00 $0.00 ($224,480.68) $322,975.56 

$388,188.25 $258,456.34 $28.98 $34,450.42 $0.00 $292,935.74 $0.00 $0.00 ($29,681.19) ($203,931.25) ($233,612.44) $0.00 $447,511.55 

Note:

Total:

Miscellaneous Sources of Fund in the amount of $34,450.42 was transferred to 2015 Financing Authority CFD 2003-2 Reserve Fund (8954727M). 

Miscellaneous Uses of Fund in the amount of $54,940.63 was transferred to 2015 Financing Authority Revenue Fund (8954727A). 

Miscellaneous Uses of Fund in the amount of $95,000.00 was transferred to 2015 Financing Authority Revenue Fund (8954727A). 

$53,990.62 was transferred from the Special Tax Fund to the Interest Account.

Miscellaneous Uses of Funds in the amount of $53,990.62 was transferred to 2015 Financing Authority Revenue Fund (8954727A). 

$30,000.00 was transferred from the Special Tax Fund to the Administrative Expense Fund.

$25,000.00 was transferred from the Special Tax Fund to the Administrative Expense Fund.
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
07/01/2020

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $28,032.53 $0.00 $0.23 $0.00 $0.00 $0.23 $0.00 $0.00 ($1,625.00) $0.00 ($1,625.00) $0.00 $26,407.76 

2015 Interest Account
8954735B $0.15 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.15 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,158.24 $0.00 $0.58 $0.00 $0.00 $0.58 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,158.82 

2015 Special Tax Fund
8954735A $288,978.58 $0.00 $2.34 $0.00 $0.00 $2.34 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $288,980.92 

$388,188.25 $0.00 $3.15 $0.00 $0.00 $3.15 $0.00 $0.00 ($1,625.00) $0.00 ($1,625.00) $0.00 $386,566.40 Total:

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
08/01/2020

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $26,407.76 $0.00 $0.23 $0.00 $0.00 $0.23 $0.00 $0.00 ($3,125.00) $0.00 ($3,125.00) $0.00 $23,282.99 

2015 Interest Account
8954735B $0.15 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.15 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,158.82 $0.00 $0.60 $0.00 $0.00 $0.60 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,159.42 

2015 Special Tax Fund
8954735A $288,980.92 $0.00 $2.45 $0.00 $0.00 $2.45 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $288,983.37 

$386,566.40 $0.00 $3.28 $0.00 $0.00 $3.28 $0.00 $0.00 ($3,125.00) $0.00 ($3,125.00) $0.00 $383,444.68 Total:

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
09/01/2020

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $23,282.99 $0.00 $0.20 $0.00 $0.00 $0.20 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $23,283.19 

2015 Interest Account
8954735B $0.15 $0.00 $0.00 $34,450.42 $0.00 $34,450.42 $0.00 $0.00 $0.00 ($54,940.63) ($54,940.63) $20,490.06 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($95,000.00) ($95,000.00) $95,000.00 $0.00 

2015 School Facilities
8954735R $71,159.42 $0.00 $0.60 $0.00 $0.00 $0.60 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,160.02 

2015 Special Tax Fund
8954735A $288,983.37 $0.00 $2.45 $0.00 $0.00 $2.45 $0.00 $0.00 $0.00 $0.00 $0.00 ($115,490.06) $173,495.76 

$383,444.68 $0.00 $3.25 $34,450.42 $0.00 $34,453.67 $0.00 $0.00 $0.00 ($149,940.63) ($149,940.63) $0.00 $267,957.72 Total:

Miscellaneous Sources of Fund in the amount of $34,450.42 was transferred to 2015 Financing Authority CFD 2003-2 Reserve Fund (8954727M). 

Miscellaneous Uses of Fund in the amount of $54,940.63 was transferred to 2015 Financing Authority Revenue Fund (8954727A). 

Miscellaneous Uses of Fund in the amount of $95,000.00 was transferred to 2015 Financing Authority Revenue Fund (8954727A).

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
10/01/2020

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $23,283.19 $0.00 $0.19 $0.00 $0.00 $0.19 $0.00 $0.00 ($19,908.19) $0.00 ($19,908.19) $0.00 $3,375.19 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,160.02 $0.00 $0.58 $0.00 $0.00 $0.58 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,160.60 

2015 Special Tax Fund
8954735A $173,495.76 $0.00 $1.46 $0.00 $0.00 $1.46 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $173,497.22 

$267,957.72 $0.00 $2.23 $0.00 $0.00 $2.23 $0.00 $0.00 ($19,908.19) $0.00 ($19,908.19) $0.00 $248,051.76 Total:

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
11/01/2020

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $3,375.19 $0.00 $0.11 $0.00 $0.00 $0.11 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,375.30 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,160.60 $0.00 $0.60 $0.00 $0.00 $0.60 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,161.20 

2015 Special Tax Fund
8954735A $173,497.22 $0.00 $1.47 $0.00 $0.00 $1.47 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $173,498.69 

$248,051.76 $0.00 $2.18 $0.00 $0.00 $2.18 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $248,053.94 Total:

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
12/01/2020

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $3,375.30 $0.00 $0.03 $0.00 $0.00 $0.03 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,375.33 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,161.20 $0.00 $0.58 $0.00 $0.00 $0.58 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,161.78 

2015 Special Tax Fund
8954735A $173,498.69 $0.00 $1.43 $0.00 $0.00 $1.43 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $173,500.12 

$248,053.94 $0.00 $2.04 $0.00 $0.00 $2.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $248,055.98 Total:

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
01/01/2021

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $3,375.33 $0.00 $0.03 $0.00 $0.00 $0.03 $0.00 $0.00 ($1,625.00) $0.00 ($1,625.00) $0.00 $1,750.36 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,161.78 $0.00 $0.60 $0.00 $0.00 $0.60 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,162.38 

2015 Special Tax Fund
8954735A $173,500.12 $134,186.43 $1.47 $0.00 $0.00 $134,187.90 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $307,688.02 

$248,055.98 $134,186.43 $2.10 $0.00 $0.00 $134,188.53 $0.00 $0.00 ($1,625.00) $0.00 ($1,625.00) $0.00 $380,619.51 Total:

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
02/01/2021

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $1,750.36 $0.00 $0.02 $0.00 $0.00 $0.02 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,750.38 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,162.38 $0.00 $0.60 $0.00 $0.00 $0.60 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,162.98 

2015 Special Tax Fund
8954735A $307,688.02 $3,946.18 $1.69 $0.00 $0.00 $3,947.87 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $311,635.89 

$380,619.51 $3,946.18 $2.31 $0.00 $0.00 $3,948.49 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $384,568.00 Total:

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
03/01/2021

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $1,750.38 $0.00 $0.01 $0.00 $0.00 $0.01 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,750.39 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($53,990.62) ($53,990.62) $53,990.62 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,162.98 $0.00 $0.55 $0.00 $0.00 $0.55 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,163.53 

2015 Special Tax Fund
8954735A $311,635.89 $0.00 $2.38 $0.00 $0.00 $2.38 $0.00 $0.00 $0.00 $0.00 $0.00 ($53,990.62) $257,647.65 

$384,568.00 $0.00 $2.94 $0.00 $0.00 $2.94 $0.00 $0.00 $0.00 ($53,990.62) ($53,990.62) $0.00 $330,580.32 Total:

$53,990.62 was transferred from the Special Tax Fund to the Interest Account.

Miscellaneous Uses of Funds in the amount of $53,990.62 was transferred to 2015 Financing Authority Revenue Fund (8954727A).

Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
04/01/2021

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $1,750.39 $0.00 $0.01 $0.00 $0.00 $0.01 $0.00 $0.00 ($3,398.00) $0.00 ($3,398.00) $30,000.00 $28,352.40 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,163.53 $0.00 $0.60 $0.00 $0.00 $0.60 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,164.13 

2015 Special Tax Fund
8954735A $257,647.65 $0.00 $2.19 $0.00 $0.00 $2.19 $0.00 $0.00 $0.00 $0.00 $0.00 ($30,000.00) $227,649.84 

$330,580.32 $0.00 $2.80 $0.00 $0.00 $2.80 $0.00 $0.00 ($3,398.00) $0.00 ($3,398.00) $0.00 $327,185.12 Total:

$30,000.00 was transferred from the Special Tax Fund to the Administrative Expense Fund.Note:
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SOURCES AND USES OF FUNDS Val Verde Unifed School District

Community Facilities District No. 2003-2
05/01/2021

06065020202

Ending Balance

USES

TransferTotal UsesMiscellaneousLegal/ 
Consulting/ 

Services

Acquisition/ 
Construction 

Payments

Principal 
Payments

Total Sources

SOURCES

Interest 
Payments

MiscellaneousInvestment 
Earnings

Special Tax 
Receipts

Beginning 
Balance

Account Name

2015 Acquisition Fund
8954735E $18.75 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $18.75 

2015 Administrative Expense Fund
8954735I $28,352.40 $0.00 $0.13 $0.00 $0.00 $0.13 $0.00 $0.00 $0.00 $0.00 $0.00 $25,000.00 $53,352.53 

2015 Interest Account
8954735B $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 Principal Account
8954735C $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

2015 School Facilities
8954735R $71,164.13 $0.00 $0.58 $0.00 $0.00 $0.58 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $71,164.71 

2015 Special Tax Fund
8954735A $227,649.84 $120,323.73 $1.99 $0.00 $0.00 $120,325.72 $0.00 $0.00 $0.00 $0.00 $0.00 ($25,000.00) $322,975.56 

$327,185.12 $120,323.73 $2.70 $0.00 $0.00 $120,326.43 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $447,511.55 Total:

$25,000.00 was transferred from the Special Tax Fund to the Administrative Expense Fund.Note:
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Val Verde Unified School District
Community Facilities District No. 2003-2

Special Tax Levy For Fiscal Year 2021/2022

Book Page Parcel Interest Special Tax
312 300 1 8 $1,617.30
312 300 2 9 $1,617.30
312 300 3 0 $1,579.50
312 300 4 1 $1,819.80
312 300 5 2 $1,617.30
312 300 6 3 $1,903.50
312 300 7 4 $1,819.80
312 300 8 5 $1,617.30
312 300 9 6 $1,617.30
312 300 10 6 $1,819.80
312 300 11 7 $1,903.50
312 300 12 8 $1,579.50
312 300 13 9 $1,617.30
312 300 14 0 $1,819.80
312 300 15 1 $1,903.50
312 300 16 2 $1,819.80
312 300 17 3 $1,579.50
312 300 18 4 $1,617.30
312 300 19 5 $1,903.50
312 300 20 5 $1,819.80
312 300 21 6 $1,617.30
312 300 22 7 $1,903.50
312 300 23 8 $1,819.80
312 300 24 9 $1,903.50
312 300 25 0 $1,579.50
312 300 26 1 $1,903.50
312 300 27 2 $1,903.50
312 300 28 3 $1,617.30
312 300 29 4 $1,579.50
312 300 30 4 $1,903.50
312 300 31 5 $1,819.80
312 300 32 6 $1,617.30
312 300 33 7 $1,579.50
312 301 1 1 $1,579.50
312 301 2 2 $1,903.50
312 301 3 3 $1,617.30
312 301 4 4 $1,903.50
312 301 5 5 $1,819.80
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Val Verde Unified School District
Community Facilities District No. 2003-2

Special Tax Levy For Fiscal Year 2021/2022

Book Page Parcel Interest Special Tax
312 301 6 6 $1,903.50
312 301 7 7 $1,819.80
312 301 8 8 $1,617.30
312 301 9 9 $1,903.50
312 301 10 9 $1,617.30
312 301 11 0 $1,579.50
312 301 12 1 $1,617.30
312 301 13 2 $1,903.50
312 301 14 3 $1,819.80
312 301 15 4 $1,617.30
312 301 16 5 $1,579.50
312 301 17 6 $1,579.50
312 301 18 7 $1,903.50
312 301 19 8 $1,819.80
312 301 20 8 $1,617.30
312 301 21 9 $1,819.80
312 301 22 0 $1,903.50
312 301 23 1 $1,903.50
312 301 24 2 $1,617.30
312 301 25 3 $1,579.50
312 301 26 4 $1,579.50
312 301 27 5 $1,903.50
312 301 28 6 $1,617.30
312 301 29 7 $1,903.50
312 301 30 7 $1,819.80
312 301 31 8 $1,617.30
312 301 32 9 $1,819.80
312 301 33 0 $1,903.50
312 301 34 1 $1,579.50
312 301 35 2 $1,579.50
312 301 36 3 $1,903.50
312 301 37 4 $1,617.30
312 301 38 5 $1,819.80
312 301 39 6 $1,903.50
312 310 1 9 $1,819.80
312 310 2 0 $1,903.50
312 310 3 1 $1,579.50
312 310 4 2 $1,903.50
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Val Verde Unified School District
Community Facilities District No. 2003-2

Special Tax Levy For Fiscal Year 2021/2022

Book Page Parcel Interest Special Tax
312 310 5 3 $1,903.50
312 310 6 4 $1,617.30
312 310 7 5 $1,903.50
312 310 8 6 $1,617.30
312 310 9 7 $1,819.80
312 311 1 2 $1,579.50
312 311 2 3 $1,903.50
312 311 3 4 $1,579.50
312 311 4 5 $1,819.80
312 311 5 6 $1,903.50
312 311 6 7 $1,903.50
312 311 7 8 $1,579.50
312 311 8 9 $1,903.50
312 311 9 0 $1,617.30
312 311 10 0 $1,903.50
312 311 11 1 $1,819.80
312 311 12 2 $1,903.50
312 311 13 3 $1,903.50
312 311 14 4 $1,579.50
312 312 1 5 $1,903.50
312 312 2 6 $1,819.80
312 312 3 7 $1,903.50
312 312 4 8 $1,819.80
312 312 5 9 $1,903.50
312 312 6 0 $1,579.50
312 312 7 1 $1,579.50
312 312 8 2 $1,819.80
312 312 9 3 $1,617.30
312 312 10 3 $1,903.50
312 312 11 4 $1,819.80
312 312 12 5 $1,579.50
312 313 1 8 $1,579.50
312 313 2 9 $1,819.80
312 313 3 0 $1,617.30
312 313 4 1 $1,819.80
312 313 5 2 $1,903.50
312 313 6 3 $1,579.50
312 313 7 4 $1,617.30
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Val Verde Unified School District
Community Facilities District No. 2003-2

Special Tax Levy For Fiscal Year 2021/2022

Book Page Parcel Interest Special Tax
312 313 8 5 $1,903.50
312 313 9 6 $1,819.80
312 313 10 6 $1,617.30
312 313 11 7 $1,903.50
312 313 12 8 $1,819.80
312 313 13 9 $1,617.30
312 313 14 0 $1,903.50
312 313 15 1 $1,579.50
312 313 16 2 $1,903.50
312 313 17 3 $1,579.50
312 313 18 4 $1,819.80
312 313 19 5 $1,617.30
312 313 20 5 $1,579.50
312 313 21 6 $1,579.50
312 313 22 7 $1,903.50
312 313 23 8 $1,819.80
312 313 24 9 $1,903.50
312 313 25 0 $1,903.50
312 313 26 1 $1,819.80
312 313 27 2 $1,617.30
312 313 28 3 $1,903.50
312 313 29 4 $1,819.80
312 313 30 4 $1,579.50
312 313 31 5 $1,903.50
312 313 32 6 $1,579.50
312 313 33 7 $1,819.80
312 313 34 8 $1,903.50
312 313 35 9 $1,903.50
312 313 36 0 $1,819.80
312 313 37 1 $1,579.50
312 313 38 2 $1,903.50
312 313 39 3 $1,579.50
312 313 40 3 $1,819.80

147
147

$257,931.00

Major Conclusions
Total Number of Parcels
Number of Parcels Taxed
Total Special Tax Levy for Fiscal Year 2021/2022
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