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I S S U E R ’ S  S T A T E M E N T  
 

This Annual Report ("Report")  has been prepared pursuant to the Continuing 
Disclosure Certif icate ("Disclosure Certif icate")  executed in connection with the 
issuance of the Specia l Tax Refunding Bonds, Series 2014 ("Bonds") , by the Val  Verde 
Unif ied School Distr ic t Financing Authority ("Authority") .  

The Authority has agreed under the Disclosure Certif icate and pursuant to Rule 15c2-
12 of the Securit ies and Exchange Commission to provide certain annual f inancial 
information, operat ing data,  and notices of certain l isted events v ia the Electronic 
Municipal Market Access ("EMMA") system, a service of the Municipal Securit ies 
Rulemaking Board. This Report has been prepared by Cooperative Strategies at the 
direction of the School Distr ict ,  for the benefit  of  the owners of the Bonds and the 
Partic ipat ing Underwriter .  

Any information contained herein which involves estimates,  forecasts or matters of 
opinion, whether or  not expressly  so described herein,  are intended solely as such 
and are not to be construed as representations of fact . The information set  forth 
herein has been furnished by the Val Verde Unif ied School Distr ic t ("School Distr ict") ,  
or  other sources which are believed to be rel iable,  but it  is  not guaranteed as to 
accuracy or completeness.  The information and expressions of opinion herein are 
subject to change without notice and neither the delivery of this Report nor any sale 
made hereunder shall ,  under any circumstances,  create any implicat ion that there 
has been no change in the affa irs of the School Distr ict or the Authority since the 
date hereof .  Capital ized terms used herein which are not otherwise def ined shal l  
have the meaning given them in the Disclosure Certif icate.  

For a detailed l i st ing of information provided in  this Report ,  p lease contact 
Cooperative Strategies at taxinfo@coopstrategies.com. Information requested, in 
accordance with the Disclosure Certif icate,  wil l  be uploaded to the Electronic 
Municipal Market  Access website.  Please v is it  https://emma.msrb.org for  any 
updates.  

 

Val Verde Unif ied School Distr ict  
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F I N A N C I A L  I N F O R M A T I O N  
 

The School Distr ict 's Authority does not current ly prepare its own f inancial 
statements,  however,  the School Distr ict ’s  annual audited f inancial statements for  
Fiscal  Year 2022/2023 are availab le online at  http://emma.msrb.org/ and are hereby 
incorporated by reference. 

The School Distr ict 's  annual f inancia l  statements are provided solely to comply with 
the Securit ies Exchange Commission staff 's  interpretation of Rule 15c2-12. No funds 
or assets of the Authority ,  other than the revenues are required to be used to pay 
debt service on the Bonds, and neither the Authority nor the School Distr ict  are 
obligated to advance avai lable  funds to cover any del inquencies.  Investors should 
not rely on the f inancial condit ion of the Authority or the School Distr ict  in 
evaluating whether to buy, hold, or sel l  the Bonds.  
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B O N D  I N F O R M A T I O N  
 

Special Tax Refunding Bonds, Series  2014.  On March 20,  2014,  the Series 2014 
Specia l Tax  Refunding Bonds ("Bonds")  were issued by the Authority in the amount 
of $19,600,000. The Bonds were issued to ( i)  refund all  of  the outstanding revenue 
bonds of the Authority captioned "Val Verde Unif ied School Distr ict F inancing 
Authority Specia l Tax Refunding Bonds Ser ies 2003 ( Junior L ien Bonds)" ,  ( i i )  f inance 
the acquisit ion and construction of certain faci l it ies to be owned and operated by 
the School Distr ict ,  ( i i i )  purchase a debt service reserve surety for the Bonds, and 
( iv)  pay the cost of issuance of the Bonds.  

The Bonds are l imited obligations of Authority and are payable solely from revenues 
received through the collect ion of interest and principal  of the Val  Verde Unif ied 
School Distr ict , 1998 Specia l Tax Bonds which were issued in 1998 by Community 
Facil it ies  Distr ict ("CFD") No. 98-1 of the School Distr ict  ("Special Tax Bonds") .  The 
Bonds are not a debt of the School Distr ict ,  the State of California,  or  any of its 
polit ical subdivis ions.  

The items below summarize information required by the Disclosure Certif icate.  
 

A .  P R I N C I P A L  A M O U N T  O F  B O N D S  O U T S T A N D I N G  

The outstanding princ ipal amount of the Bonds as of November 30,  2023,  was 
$8,950,000.00.  The debt service schedules for the Bonds and Special  Tax Bonds 
are included as Exhibit A.  

 

B .  F U N D  A N D  A C C O U N T  B A L A N C E S  

The balance in each fund and account of the Bonds as of November 30, 2023 
is l isted in the tables on the following page. 
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V A L  V E R D E  U S D  F I N A N C I N G  A U T H O R I T Y  

F U N D  A N D  A C C O U N T  B A L A N C E S  

Funds and Accounts Amount 

Administrative Expense Fund $892.56 
Bond Payment Fund $0.00 
Interest Account $0.00 
Principal Account $0.00 
Project Fund $222,801.30 
Reserve Fund [1] $1.00 
Revenue Fund $18.02 
Surplus Fund $32.50 
Total $223,744.38 
[1] Represents a Surety Bond in the amount of $1,960,000.00. 

 

C F D  N O .  9 8 - 1  

F U N D  A N D  A C C O U N T  B A L A N C E S  

Funds and Accounts Amount 

Administrative Expense Fund $83,049.07 
Bond Fund $19.69 
Prepayment Account $869,900.08 
Special Tax Fund $215,851.73 
Total $1,168,820.57 

 

C .  R E S E R V E  R E Q U I R E M E N T  

As of November 30, 2023, the Reserve Requirement for the Bonds was 
$1,960,000;  the Reserve Requirement was sat isf ied as of this  date by a Surety 
Bond. 
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D .  S T A T U S  O F  P R O J E C T S  

Special Tax Bonds, Series 2014. Construction proceeds generated from the 
issuance of the Bonds were used to f inance the Phase I I construction of Orange 
Vista High School.  The School Distr ict  plans to uti l ize the remaining Bond 
proceeds in a manner that wil l  provide particular  benefit  to the residents of  
CFD No. 98-1. It  is  expected that the funds on deposit  wi l l  be ut i l ized within  
the next three (3) years .  

ABOUT US 
O U R  A B I L I T Y  T O  S E R V E  Y O U  
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S P E C I A L  T A X E S  
 

CFD No. 98-1 has covenanted to annually levy the Specia l Tax in accordance with the 
Rate and Method of Apportionment ("RMA") so long as the Bonds are outstanding. 
The items below summarize information required by the Disclosure Certif icate.  
 

A .  C H A N G E S  T O  T H E  R A T E  A N D  M E T H O D  O F  A P P O R T I O N M E N T  

There have been no changes to the RMA since the date of the Off ic ia l  
Statement.  A copy of the RMA has been inc luded as Exhibit  B.  

 

B .   P R E P A Y M E N T S  

There have been no prepayments of Special Tax for Fiscal  Year 2022/2023.  
 

C .  S P E C I A L  T A X  B U D G E T  

A summary of the Fiscal Year 2023/2024 Specia l Tax budget for CFD No. 98-1 
is outl ined below.  

S P E C I A L  T A X  B U D G E T  ( C F D  N O .  9 8 - 1 )  

 
FY 2023/2024 Obligations 
  Principal Payments Due April 1, 2024 
  Principal Payments Due October 1, 2024 
  Administrative Expense Budget for Fiscal Year 2023/2024 
  Additional Administrative Expenses/Anticipated Special  
 Tax Delinquencies 

 
$983,500.00 
$983,500.00 
$125,000.00 
$31,629.96 

 

$2,123,629.96 

Special Tax Requirement $2,123,629.96 
 

D .  D E B T  S E R V I C E  C O V E R A G E  

At the t ime the Bonds were sold,  CFD No. 98-1 represented that the amount 
of Net Taxes,  i f  levied in accordance with the RMA, would annually yield  
revenue in an amount not less than 100% the annual debt service on the 
Bonds.  

In Fiscal Year 2023/2024 the amount of Net Taxes y ields 100.00% of the annual 
debt service on the Bonds; however,  the Specia l Tax Budget y ields 101.61% of 
the annual debt service on the Bonds. Pursuant to the RMA, CFD No. 98-1 may 
increase the levy on each parcel up to the Maximum Annual Special Tax if  
needed to pay debt service on the Bonds.  An Annual Debt Service Coverage 
Summary Table has been included as Exhibit C.  
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E .  M A X I M U M  S P E C I A L  T A X E S  

The Maximum Special  Tax is def ined in the RMA as the greater  of the Ass igned 
Annual Special Tax or  the Backup Annual Special Tax .  

Assigned Special  Tax for Developed Property.  The Fiscal  Year 2023/2024 
Assigned Specia l Tax for Developed Property in each Land Use Class is  shown 
in the table below. The Special Tax was f irst  levied in Fiscal Year  2013/2014. 

A S S I G N E D  S P E C I A L  T A X E S  F O R  D E V E L O P E D  P R O P E R T Y  I N  
C F D  N O .  9 8 - 1  ( F I S C A L  Y E A R  2 0 2 3 / 2 0 2 4 )  

 
Tax Class Description Density Assigned Special Tax 

1 Single Family Detached Less than 8 units per acre $1,164.82 per Unit 
2 Single Family Attached 8 – 17 units per acre $514.62 per Unit 
3 Multi Family More than 17 units per acre $442.62 per Unit 
4 Commercial Property Not Applicable $1.20 per Sq Ft 
5 Industrial Property Not Applicable $0.58 per Sq Ft 

 

The Assigned Specia l Tax set forth above is appl icable for  Fiscal Year 
2023/2024,  and wi l l  increase thereafter ,  on July  1 of each Fiscal Year,  by an 
amount equal to 2% of the amount in effect for the previous Fiscal Year.  

Backup Special Tax for Developed Property.  The Fisca l Year 2023/2024 
Backup Specia l Tax for  Developed Property equals $0.1746 per square foot of 
Assessor’s Parcel .  The Backup Special Tax for  Developed Property is appl icable 
for  Fiscal Year 2023/2024 and wil l  increase thereafter ,  on July 1 of each Fiscal  
Year,  by an amount equal to 2% of the amount in effect for  the previous F iscal 
Year.  

Maximum Special  Tax for Undeveloped Property.  The Fiscal Year 2023/2024 
Maximum Special Tax for  Undeveloped Property is $7,760.10 per Acre. The 
Maximum Special Tax for Undeveloped Property is applicable for Fiscal Year 
2023/2024 and wil l  increase thereafter ,  on July 1 of each Fiscal Year , by an 
amount equal to 2% of the amount in effect for the previous Fiscal Year.  

 

F .  S P E C I A L  T A X  L E V Y  

A summary of the Fiscal Year 2022/2023 Specia l Tax levy is included as Exhibit  
D. 
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G .  M A J O R  T A X P A Y E R S  

"Major Taxpayers" are those property owners responsible  for more than f ive 
percent (5.00%) of the Specia l Tax levy.  There are no property  owners 
responsible for  more than f ive percent (5.00%) of the Special Taxes levied in  
Fiscal Year 2023/2024. 

 

H .  P R O P E R T Y  O W N E R S H I P ,  L A N D  U S E S  A N D  D E V E L O P M E N T  S T A T U S  

A summary of Fiscal Year 2023/2024 Property Ownership,  Land Uses and 
Development Status is  included as Exhibit E .  

 

I .  S P E C I A L  T A X  D E L I N Q U E N C I E S  

Historical Special  Tax delinquencies within CFD No. 98-1 are shown in the 
table below. 

H I S T O R I C A L  S P E C I A L  T A X  D E L I N Q U E N C I E S  
 

Fiscal 
Year 

Subject Fiscal Year [1] June 30, 2023 [2] 

Parcels 
Levied 

Total Amount 
Levied 

Total Annual 
Special Taxes 

Collected 

No. of 
Parcels 

Delinquent 

Fiscal Year 
Amount 

Delinquent 

Fiscal 
Year 

Delinque
ncy Rate 

Remaining 
Parcels 

Delinquent 

Remaining 
Amount 

Delinquent 

Remaining 
Delinquency 

Rate 
2013/2014 2,443 $1,962,642.62 $1,927,056.56 79 $35,586.06 1.81% 0 $0.00 0.00% 

2014/2015 2,444 $1,741,851.98 $1,726,294.12 38 $15,557.86 0.89% 1 $706.84 0.04% 

2015/2016 2,441 $1,752,361.80 $1,740,908.94 24 $11,452.86 0.65% 2 $746.24 0.04% 

2016/2017 2,439 $1,762,323.92 $1,745,616.85 43 $16,707.07 0.95% 3 $751.10 0.04% 

2017/2018 2,439 $1,790,340.54 $1,770,438.33 46 $19,902.21 1.11% 4 $763.10 0.04% 

2018/2019 2,439 $1,854,202.71 $1,837,347.11 31 $16,855.60 0.91% 5 $2,499.80 0.13% 

2019/2020 2,439 $1,892,863.74 $1,867,754.55 62 $25,109.19 1.33% 3 $1,341.76 0.07% 

2020/2021 2,440 $1,930,486.40 $1,922,763.87 13 $7,722.53 0.40% 6 $3,196.14 0.17% 

2021/2022 2,440 $1,999,021.44 $1,970,713.27 61 $28,308.17 1.42% 6 $3,974.20 0.20% 

2022/2023 2,441 $2,221,607.00 $2,196,720.77 50 $24,886.23 1.12% 50 $24,886.23 1.12% 
[1] Delinquency information is as of June 30th of each subject Fiscal Year except for Fiscal Year 2018/2019 which was provided as of October 9, 2019 due to the 
availability of tax information from the County of Riverside for that Fiscal Year.   
[2] Section 4 (b)(vii) of the Disclosure Certificate requires delinquency information as of June 30th.. 

 

The total delinquencies within CFD No. 98-1 as of June 30, 2023 did not exceed 
5% of the Specia l Tax for the Fiscal Year 2022/2023.  
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J .  S P E C I A L  T A X  F O R E C L O S U R E S  

CFD No. 98-1 has covenanted that it  wi l l  commence judicia l  foreclosure 
proceedings against any single parcel subject  to the Special  Taxes which is  
delinquent in the payment of al l  or a port ion of f ive (5)  semi-annual 
instal lments.  CFD No.  98-1 has a lso covenanted that it  wi l l  commence judic ia l 
foreclosure proceedings against a l l  parcels  with delinquent Special Taxes by 
November 1st on each Fiscal  Year in which it  receives Special  Taxes in an 
amount which is less  than 95% of the total Special  Taxes levied, but only if  
the Reserve Fund is less than the Reserve Requirement . 

After reviewing the level of delinquencies within CFD No. 98-1 as of August 1,  
2023, it  was determined that CFD No. 98-1 was not required to init iate  
foreclosure proceedings for  Fiscal  Year 2022/2023.  
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A S S E S S E D  V A L U E S  A N D  L A N D  S E C U R E D   
B O N D E D  I N D E B T E D N E S S  
 

The assessed values and direct and overlapping land secured bonded indebtedness 
on individual parcels vary among parcels within CFD No. 98-1. The value of and debt 
burden on individual  parcels is sign if icant because in the event of a delinquency in 
the payment of Special Taxes CFD No. 98-1 may foreclose only  against  delinquent 
parcels . The items below summarize information required by the Disclosure 
Certif icate.  
 

A .  A S S E S S E D  V A L U E  S U M M A R Y  

A summary of the assessed va lue of the property within CFD No. 98-1,  
dist inguishing between the assessed value of improved parcels and 
unimproved parcels,  is included in Exhibit F.  

 

B .  O V E R L A P P I N G  D E B T  R E P O R T  

Certain over lapping local agencies provide public services and assess property 
taxes,  assessments , special taxes and other charges on the property within 
each Community Facil it ies  Distr ict .  Many of these local agencies have 
outstanding debt.  The direct and over lapping debt affecting the property in 
each Community Facil it ies Distr ict  as of the date of this Report  is  outl ined in  
Exhibit  G.  Exhib it G was prepared by National Tax Data, Inc . ,  and has not been 
reviewed for  completeness or  accuracy by the School Distr ict  or Cooperative 
Strategies.  Addit ional indebtedness could be author ized by the School Distr ict  
or  other public agencies at  any t ime.  

 

C .  A S S E S S E D  V A L U E S  A N D  V A L U E - T O - L I E N  R A T I O S  

A summary of assessed values and value-to-burden rat ios for al l  parcels within  
CFD No. 98-1 are shown in Exhibit H.  
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R E P O R T S  A N D  A D D I T I O N A L  I N F O R M A T I O N  
 

Below is  a  summary of various other reports and information regarding the Bonds 
which are required by the Disc losure Certif icate.  
 

A .  R E P O R T S  T O  T H E  C A L I F O R N I A  D E B T  A N D  I N V E S T M E N T  A D V I S O R Y  
C O M M I S S I O N  

Copies of the reports prepared and f i led with the California Debt and 
Investment Advisory Commission pursuant to Sect ion 53359.5(b) of the Act for 
Fiscal Year 2022/2023 is  included as Exhibit  I .  

 

B .  A D D I T I O N A L  I N F O R M A T I O N  

In addit ion to any of the information expressly required to be provided by the 
Disclosure Cert if icate,  the Authority sha ll  provide such further information, if  
any,  as may be necessary to make the specif ical ly required statements,  in l ight 
of the circumstances under which they are made, not misleading. 

After careful review, i t  has been determined that there is no such information 
for  Fiscal Year 2022/2023.  

 

G :\DGMainDr ive\C l ien ts\Va l  Verde  Uni f ied SD\SADM\2014 Author i ty\FY2223\Cont inu ing  
Disc losure\ContDisc_FY2223_VVUSD_2014FA_Fn .pdf  
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E X H I B I T  A  
D E B T  S E R V I C E  S C H E D U L E  



 

 

Debt Service Schedule 
Val Verde Unified School District 

Financing Authority 
Special Tax Refunding Bonds, Series 2014 

 
 

Maturity Date 
(October 1)  

Principal  
Amount/ Sinking  

Fund Payment 
 

Interest 
 

Total Debt Service 
2014 $755,000.00  $449,141.81  $1,204,141.81 
2015 $825,000.00  $823,900.00  $1,648,900.00 
2016 $885,000.00  $799,150.00  $1,684,150.00 
2017 $940,000.00  $772,600.00  $1,712,600.00 
2018 $1,005,000.00 $744,400.00  $1,749,400.00 
2019 $1,080,000.00 $704,200.00  $1,784,200.00 
2020 $1,160,000.00 $661,000.00  $1,821,000.00 
2021 $1,240,000.00 $614,600.00  $1,854,600.00 
2022 $1,330,000.00 $565,000.00  $1,895,000.00 
2023 $1,430,000.00 $498,500.00  $1,928,500.00 
2024 $1,540,000.00 $427,000.00  $1,967,000.00 
2025 $1,660,000.00 $350,000.00  $2,010,000.00 
2026 $1,785,000.00 $267,000.00  $2,052,000.00 
2027 $1,915,000.00 $177,750.00  $2,092,750.00 
2028 $2,050,000.00 $82,000.00  $2,132,000.00 

 

  



 

 

Debt Service Schedule 
Val Verde Unified School District 

Community Facilities District No. 98-1 
1998 Special Tax Bonds 

 

 
Maturity Date  

(October 1) 

Principal  
Amount/ Sinking  

Fund Payment 
 

Total Debt Service 
2014 $1,419,063.46 $1,419,063.46 
2015 $1,648,900.00 $1,648,900.00 
2016 $1,684,150.00 $1,684,150.00 
2017 $1,712,600.00 $1,712,600.00 
2018 $1,749,400.00 $1,749,400.00 
2019 $1,784,200.00 $1,784,200.00 
2020 $1,821,000.00 $1,821,000.00 
2021 $1,854,600.00 $1,854,600.00 
2022 $1,895,000.00 $1,895,000.00 
2023 $1,928,500.00 $1,928,500.00 
2024 $1,967,000.00 $1,967,000.00 
2025 $2,010,000.00 $2,010,000.00 
2026 $2,052,000.00 $2,052,000.00 
2027 $2,092,750.00 $2,092,750.00 
2028 $2,132,000.00 $2,132,000.00 
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E X H I B I T  B  
R A T E  A N D  M E T H O D  O F  A P P O R T I O N M E N T  
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E X H I B I T  C  

A N N U A L  D E B T  S E R V I C E  C O V E R A G E  S U M M A R Y  T A B L E  



 

 

Annual Debt Service Coverage Summary 
Val Verde Unified School District 

Financing Authority 
Special Tax Refunding Bonds, Series 2014 

 

Maturity Date 
(October 1) 

Total Local 
Obligation  

Debt Service 

 
2014 

Refunding  
Debt Service 

 
 

Coverage 
2024 $1,967,000.00 $1,967,000.00 100.00% 
2025 $2,010,000.00 $2,010,000.00 100.00% 
2026 $2,052,000.00 $2,052,000.00 100.00% 
2027 $2,092,750.00 $2,092,750.00 100.00% 
2028 $2,132,000.00 $2,132,000.00 100.00% 

 

  



 

 

Annual Debt Service Coverage Summary 
Val Verde Unified School District 

Community Facilities District No. 98-1 
2014 Special Tax Bonds 

 

Maturity Date 
(October 1) 

Total Debt 
Service 

Special Tax Levy/ 
Maximum  

Special Tax 

 
Administrative 

Expense 
Budget 

Net Taxes Coverage 

2024 $1,967,000.00 $2,123,629.96 $125,000.00 $1,998,629.96 101.61% 
2025 $2,010,000.00 $3,529,192.84 $125,000.00 $3,404,192.84  169.36% 
2026 $2,052,000.00 $3,599,776.70 $125,000.00 $3,474,776.70  169.34% 
2027 $2,092,750.00 $3,671,772.23 $125,000.00 $3,546,772.23  169.48% 
2028 $2,132,000.00 $3,745,207.68 $125,000.00 $3,620,207.68  169.80% 
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E X H I B I T  D  
S P E C I A L  T A X  L E V Y  S U M M A R Y  T A B L E  



 

 

Special Tax Levy and Delinquency Summary Table  
Val Verde Unified School District  

Community Facilities District No. 98-1 
For Fiscal Year 2022/2023 

 
 

Land Use 
Total Assigned Annual 

Special Taxes 
Total Annual 
Collections 

Delinquency 
Rate 

Developed Property $2,221,607.00 $2,196,720.77 1.12% 
Undeveloped Property $0.00 $0.00 NA 
Total $2,221,607.00 $2,196,720.77 1.12% 
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E X H I B I T  E  
P R O P E R T Y  O W N E R S H I P ,  L A N D  U S E  A N D  
D E V E L O P M E N T  S T A T U S  



 

 

Property Ownership, Land Uses and Development Status 
Val Verde Unified School District 

Community Facilities District No. 98-1 
Fiscal Year 2023/2024 

 

Owner Name [1] Parcels 

Fiscal Year 
2023/2024 

Assigned Special 
Taxes 

Fiscal Year 
2023/2024 
Maximum 

Special Taxes 

Fiscal Year 
2023/2024 

Applied Special 
Taxes 

Percentage of 
Applied Special 

Tax Levy  [2] 
Developed 
Individual Residents 
Single Family Detached (1,979 SFDs) 
and Attached Condominiums (469 SFAs) 2,448 $2,546,535.56 $3,664,637.91 $1,905,144.76 89.71% 

   Developer 
Lennar Homes (40 Parcels containing  
82 SFA Units) 10 $42,198.84 $373,104.96 $31,570.22 1.49% 

Rancho Bellago (1 Parcel containing  
125 SFA Units) 1 $64,327.50 $64,327.50 $48,125.60 2.27% 

Commercial 
Plaza at Lakeside Shopping Center  
98,926 sq ft 3 $118,711.20 $118,711.20 $88,811.92 4.18% 

Lakeside Terrace Shopping Center 
55,669 sq ft 4 $66,802.80 $66,802.80 $49,977.46 2.35% 

Subtotal Developed 2,441 $2,838,575.90 $4,287,584.37 $2,123,629.96 100.00% 
Undeveloped      
Continental East Fund III 
12.54 Acres (Zoning: Multi-Family and 
Commercial/Industrial) 

2 $0.00 $97,311.90 $0.00 0.00% 

TDP Motorsports 
1.99 Acres (Zoning: Commercial) 1 $0.00 $15,442.64 $0.00 0.00% 

Subtotal Undeveloped 3 $0.00  $112,754.54 $0.00  0.00% 
Exempt 82 $0.00  $0.00  $0.00  0.00% 
Prepaid (302 Multifamily Units) 2 $0.00 $0.00 $0.00 0.00% 
Total 2583 $2,838,575.90 $4,400,338.91 $2,123,629.96 100.00% 
[1] Ownership as reported on the Fiscal Year 2023/2024 equalized tax roll of the County of Riverside. 
[2] Total may not sum due to rounding. 
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E X H I B I T  F  
A S S E S S E D  V A L U E  S U M M A R Y  T A B L E  



 

 

Assessed Value Summary 
Val Verde Unified School District 

Community Facilities District No. 98-1 
Fiscal Year 2023/2024 

 
 

Tax Class (Land Use) 
Units / 
Parcels 

Assessed  
Value Land 

Assessed Value 
Improvement 

Assessed Value 
Other 

Assessed Value  
Total [1] 

Improved 
Tax Class 1 (Single Family Detached) 1,979 $125,514,337.00  $608,593,755.00  $0.00  $734,108,092.00  
Tax Class 2 (Single Family Attached) 510 $28,086,354.00  $122,753,668.00  $0.00  $150,840,022.00  
Tax Class 3 (Multifamily) 0 $0.00  $0.00  $0.00  $0.00  
Tax Class 4 (Commercial Property) 7 $8,081,393.00  $30,619,538.00  $0.00  $38,700,931.00  
Tax Class 5 (Industrial Property) 0 $0.00  $0.00  $0.00  $0.00  
Tax Class 6 (Undeveloped Property) 0 $0.00  $0.00  $0.00  $0.00  
Subtotal Improved 2,496 $161,682,084.00  $761,966,961.00  $0.00  $923,649,045.00  

 Unimproved 
Tax Class 1 (Single Family Detached) 0 $0.00  $0.00  $0.00  $0.00  
Tax Class 2 (Single Family Attached) 0 $0.00  $0.00  $0.00  $0.00  
Tax Class 3 (Multifamily) 0 $0.00  $0.00  $0.00  $0.00  
Tax Class 4 (Commercial Property) 3 $1,264,561.00  $0.00  $0.00  $1,264,561.00  
Tax Class 5 (Industrial Property) 0 $0.00  $0.00  $0.00  $0.00  
Tax Class 6 (Undeveloped Property) 0 $0.00  $0.00  $0.00  $0.00  
Subtotal Unimproved 3 $1,264,561.00  $0.00  $0.00  $1,264,561.00  
Subtotal Taxable 2,499 $162,946,645.00  $761,966,961.00  $0.00  $924,913,606.00  
Tax Class E (EXEMPT) 82 $2,082.00  $0.00  $0.00  $2,082.00  
Tax Class P (PREPAID) 2 $16,212,900.00  $91,800,000.00  $0.00  $108,012,900.00  
Total 2,583 $179,161,627.00  $853,766,961.00  $0.00  $1,032,928,588.00  
[1] Total Assessed Value as reported on the Fiscal Year 2023/2024 equalized tax roll of the County of Riverside. 
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E X H I B I T  G  

D E T A I L E D  D I R E C T  A N D  O V E R L A P P I N G  D E B T  R E P O R T  

 



STATE OF CALIFORNIA COUNTY OF RIVERSIDE

Report Date: 11/26/2023
Report Time: 12:00:00 PM

11/26/2023
I.  Assessed Value
     2023-2024 Secured Roll Assessed Value $1,032,928,588

II.  Secured Property Taxes
Description on Tax Bill Type Total Parcels Total Levy % Applicable Parcels Levy 

Basic 1% Levy PROP13 950,369 $3,812,026,309.28 0.26793% 2,509 $10,213,501.15

City of Moreno Valley CFD No. 1 CFDPAYG 5,912 $1,866,535.84 20.55451% 1,686 $383,657.30

City of Moreno Valley CFD No. 2021-01 CFDPAYG 141 $48,971.88 0.68447% 1 $335.20

City of Moreno Valley Federally Mandated NPDES WATER 6,716 $959,231.60 25.52396% 1,654 $244,833.88

City of Moreno Valley LMD No. 2014-02 LMD 10,418 $2,393,032.50 17.35731% 2,467 $415,366.08

City of Moreno Valley LMD No. 2014-02, Zone 03A LMD 467 $43,832.62 100.00000% 467 $43,832.62

City of Moreno Valley Sold Waste Management TRASH 4,905 $2,426,771.80 4.03225% 208 $97,853.50

City of Moreno Valley Weed Abatement ABATEMENT 55 $69,241.54 2.20605% 1 $1,527.50

County of Riverside Service Area No. 152 (Moreno Valley Stormwater) CSA 47,082 $708,057.94 3.23560% 2,432 $22,909.90

CSCDA CaliforniaFirst Program (County of Riverside) (1) 1915 1,014 $2,585,870.88 0.21477% 2 $5,553.64

CSCDA CaliforniaFirst Program (County of Riverside) (1) 1915 316 $1,865,456.72 0.28220% 2 $5,264.28

Eastern Municipal Water District CFD No. 2003-25, Impv Area C CFD 199 $340,921.82 55.09284% 109 $187,823.52

Eastern Municipal Water District CFD No. 2003-25, Impv Area D CFD 181 $229,948.96 100.00000% 181 $229,948.96

Eastern Municipal Water District CFD No. 2017-78 CFD 66 $87,950.00 91.25640% 60 $80,260.00

Eastern Municipal Water District Combined Standby Charge STANDBY 254,571 $5,873,805.86 0.90121% 2,005 $52,935.04

Eastern Municipal Water District ID No. U-22 Debt Service GOB 9,666 $267,854.79 22.87848% 2,501 $61,281.10

Golden State Finance Authority CFD No. 2014-1 (1) CFD 429 $1,558,356.36 0.11980% 1 $1,866.90

Metropolitan Water District of Southern California Debt Service GOB 264,835 $3,926,570.31 0.91039% 2,501 $35,747.27

Metropolitan Water District of Southern California Standby Charge (East) STANDBY 263,001 $2,822,235.90 0.62551% 2,502 $17,653.44

Moreno Valley Community Services District Zone A CSD 49,547 $5,170,550.00 4.96345% 2,480 $256,637.50

Moreno Valley Community Services District Zone B CSD 39,964 $999,707.78 6.72806% 1,979 $67,260.96

Moreno Valley Community Services District Zone C CSD 48,327 $434,943.00 5.13171% 2,480 $22,320.00

PACEFunding PACE Financing Program (County of Riverside) (1) 1915 858 $2,422,042.34 0.99862% 7 $24,187.06

Riverside Community College District Debt Service GOB 270,083 $21,393,271.01 0.70180% 2,501 $150,138.70

Riverside County Flood Control and Water Conservation District NPDES (Santa Ana) FLOOD 411,742 $2,806,373.50 0.28470% 2,433 $7,989.82

Val Verde Unified School District CFD No. 98-1 CFD 2,583 $2,123,244.96 100.00000% 2,495 $2,123,244.96

Val Verde Unified School District Debt Service GOB 24,317 $17,919,032.13 6.38379% 2,509 $1,143,913.92

WRCOG Hero Financing Program (County of Riverside) (1) 1915 4,677 $12,412,827.28 0.48086% 22 $59,688.54

WRCOG Hero Financing Program (County of Riverside) (1) 1915 173 $327,886.42 0.63973% 1 $2,097.58

  2023-2024 TOTAL PROPERTY TAX LIABILITY $15,959,630.32

1.55%

III.  Land Secured Bond Indebtedness
Outstanding Direct and Overlapping Bonded Debt Type Issued Outstanding % Applicable Parcels Amount 

Eastern Municipal Water District CFD No. 2003-25, Impv Area C CFD $5,450,000 $4,365,000 55.09284% 109 $2,404,802

Eastern Municipal Water District CFD No. 2003-25, Impv Area D CFD $3,975,000 $2,085,000 100.00000% 181 $2,085,000

Eastern Municipal Water District CFD No. 2017-78 CFD $0 $0 91.25640% 60 $0

Val Verde Unified School District CFD No. 98-1 CFD $3,465,787 $8,950,000 100.00000% 2,495 $8,950,000

  TOTAL LAND SECURED BOND INDEBTEDNESS (2) $13,439,802

TOTAL OUTSTANDING LAND SECURED BOND INDEBTEDNESS (2) $13,439,802

IV.  General Obligation Bond Indebtedness
Outstanding Direct and Overlapping Bonded Debt Type Issued Outstanding % Applicable Parcels Amount 

Eastern Municipal Water District ID No. U-22 GOB $3,200,000 $1,804,000 22.29648% 2,501 $402,228

Metropolitan Water District of Southern California GOB 1966 GOB $850,000,000 $25,495,000 0.39217% 2,501 $99,983

Riverside Community College District GOB 2004 GOB $313,998,424 $282,851,456 0.69299% 2,501 $1,960,128

Val Verde Unified School District GOB 2008 GOB $43,436,948 $17,616,948 6.42660% 2,509 $1,132,170

Val Verde Unified School District GOB 2012 GOB $168,689,540 $172,010,000 6.42660% 2,509 $11,054,387

Val Verde Unified School District GOB 2020 GOB $144,000,000 $123,685,000 6.42660% 2,509 $7,948,735

  TOTAL GENERAL OBLIGATION BOND INDEBTEDNESS (2) $22,597,632

TOTAL OUTSTANDING GENERAL OBLIGATION BOND INDEBTEDNESS (2) $22,597,632

$36,037,434.41
28.66:1

(1) Does not include PACE program liens due to the variable nature of each lien.

(2) Additional bonded indebtedness or available bond authorization may exist but are not shown because a tax was not levied for the referenced fiscal year.

Source: California Tax Data

VALUE TO ALL OUTSTANDING DIRECT AND OVERLAPPING BONDED DEBT

VAL VERDE UNIFIED SCHOOL DISTRICT

Community Facilities District No. 98-1
Special Tax Bonds

Detailed Direct and Overlapping Debt

TOTAL PROPERTY TAX LIABILITY AS A PERCENTAGE OF 2023-2024 ASSESSED VALUATION

TOTAL OF ALL OUTSTANDING AND OVERLAPPING BONDED DEBT
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Assessed Value-to-Burden Ratio by Category for Developed Property 
Val Verde Unified School District 

Community Facilities District No. 98-1 
Fiscal Year 2023/2024  

 

Value- to-Lien 
Ratio 

No. of 
Parcels 

Fiscal Year 
2023/2024 
Special Tax 

Percent 
of Special 

Tax [1] 

Assessed Value of 
Taxable Property 

[2] 

Percent of 
Assessed 

Value Share of Bonds 

Other 
Overlapping 

Debt [3] Total Lien 
Value-to- 
Lien Ratio 

30:1 and above 2,259 $1,912,323.40  90.05% $827,288,386.00  89.44% $8,059,452.33  $627,712.51  $8,687,164.84  95.23:1 

20:1 to 30:1 119 $109,760.00  5.17% $52,662,842.00  5.69% $462,581.53  $1,704,409.79  $2,166,991.32  24.30:1 

15:1 to 20:1 104 $90,629.76  4.27% $39,530,696.00  4.27% $381,957.48  $1,880,285.21  $2,262,242.70  17.47:1 

10:1 to 15:1 12 $9,660.36  0.45% $3,915,265.00  0.42% $40,713.41  $254,000.10  $294,713.51  13.28:1 

7:1 to 10:1 1 $871.44  0.04% $251,856.00  0.03% $3,672.67  $23,394.85  $27,067.52  9.30:1 

5:1 to 7:1 0 $0.00  0.00% $0.00  0.00% $0.00  $0.00  $0.00  0.00:1 

3:1 to 5:1 0 $0.00  0.00% $0.00  0.00% $0.00  $0.00  $0.00  0.00:1 

3:1 and below 1 $385.00  0.02% $0.00  0.00% $1,622.58  $0.00  $1,622.58  0.00:1 

Not Applicable 3 $0.00  0.00% $1,264,561.00  0.14% $0.00  $0.00  $0.00  0.00:1 

Total [1] 2,499 $2,123,629.96  100.00% $924,913,606.00  100.00% $8,950,000.00  $4,489,802.47  $13,439,802.47  68.82:1 

[1] Totals may not sum due to rounding. 

[2] Total Assessed Value as reported on the Fiscal Year 2023/2024 equalized tax roll of the County of Riverside.  

[3] Source: Detailed Direct and Overlapping Debt Report, National Tax Data, Inc. (attached as Exhibit G). 
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Information as of Reporting Year End: 06/30/2023

Issuance

Authority Issuer: Val Verde Unified School District Financing 
Authority

Issue Name: 2014 Special Tax Ref Bonds

Senior Issue: No

Subordinate Issue: No

Project Name: CFD No 98-1

Actual Sale Date: 03/06/2014

Settlement Date: 03/20/2014

Original Principal Amount: $19,600,000.00

Date of Filing: 10/26/2023

Total Issuance Costs: $0.00

Total Cost of Issuance from Report of Final Sale: $775,700.74

Was a Reserve Fund established with proceeds of this debt 
issue?:

Yes

Reserve Fund Minimum Balance Amount: $1,960,000.00

Fund Balance

Principal Amount of Bonds Outstanding: $10,380,000.00

Capitalized Interest Fund: $0.00

Cash Reserve:

Surety Bond Reserve: $1,960,000.00

Total Bond Reserve Fund:

Professional Fees

Type of service Other Text Service Fee

No Data Available

Local Obligors

MARKS ROOS AUTHORITY REPORT
California Debt and Investment Advisory Commission, 915 Capitol Mall, 
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA 

94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

CDIAC # : 2014-0052
Status: Submitted

10/26/2023
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CDIAC 
Number

Issuer Name Principal 
Amount

Obligor 
Type

Administration 
Fee

1998-1066 Val Verde Unified School District CFD 
No 98-1

$3,465,787.00 BP $0.00

Total: $3,465,787.00 $0.00

Investment Contracts

Final Maturity of the Investment Contract:

Commission/Fee for Contract (total):

Interest Earnings on Contract (current):

Retired Issues

Indicate Reason for Retirement: Not Retired

Filing Contact

Filing Contact Name: Christopher Rashidian

Agency/Organization Name: Cooperative Strategies LLC

Address: 2855 Michelle Drive Suite 230

City: Irvine

State: CA

Zip Code: 92606

Telephone: 949-2508300

Fax Number:

E-mail: taxinfo@coopstrategies.com

Comments

Issuer Comments:

MARKS ROOS AUTHORITY REPORT
California Debt and Investment Advisory Commission, 915 Capitol Mall, 
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA 

94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

CDIAC # : 2014-0052
Status: Submitted

10/26/2023
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Information as of Reporting Year End: 06/30/2023

Issuance

Issuer Name: Val Verde Unified School District CFD No 98-1

Issue Name: 1998 Special Tax Ref Bonds

Project Name: School Facilities (Taxable)

Date of Bond Issue/Loans: 07/24/1998

Settlement Date: 07/29/1998

Original Principal Amount: $3,465,787.00

Date of Filing: 10/30/2023

Total Issuance Costs: $0.00

Total Cost of Issuance from Report of Final Sale: $0.00

Name of Authority that purchased debt: Val Verde Unified School District Financing Authority

Date of Authority Bond(s) Issuance: 07/29/1998

Total Costs of Issuance from Authority Report of Final Sale: $775,700.74

Is the Reserve Fund held at Authority level?: Yes

Reserve Fund Minimum Balance Amount: $1,960,000.00

Part of Authority Reserve Fund: Yes

Percent of Reserve Fund: 100

Fund Balance

Principal Amount of Bonds Outstanding: $10,380,000.00

Bond Reserve Fund: $1,960,000.00

Capitalized Interest Fund: $0.00

Administrative Fee Charged by Authority:

Delinquent Reporting

Have Delinquent Taxes been reported? Y

Delinquent Parcel Information Reported as of Equalized Tax Roll of: 05/09/2023

MARKS ROOS LOCAL OBLIGOR REPORT
California Debt and Investment Advisory Commission, 915 Capitol Mall, 
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA 

94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

CDIAC # : 1998-1066
Status: Submitted

10/30/2023
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Delinquency Rate: 1.12

Does this agency participate in the County’s Teeter Plan? N

Taxes Due: $2,221,607.00

Taxes Unpaid: $24,886.23

Retired Issues

Indicate Reason for Retirement: Not Retired

Filing Contact

Filing Contact Name: Christopher Rashidian

Agency/Organization Name: Cooperative Strategies LLC

Address: 2855 Michelle Drive Suite 230

City: Irvine

State: CA

Zip Code: 92606

Telephone: 949-2508300

Fax Number:

E-mail: taxinfo@coopstrategies.com

Comments

Issuer Comments:

MARKS ROOS LOCAL OBLIGOR REPORT
California Debt and Investment Advisory Commission, 915 Capitol Mall, 
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA 

94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

CDIAC # : 1998-1066
Status: Submitted

10/30/2023

Page 2 of 2



Information as of Reporting Year End: 06/30/2023

Issuance

Issuer Name: Val Verde Unified School District CFD No 98-1

Issue Name: 1998 Special Tax Ref Bonds

Project Name: School Facilities (Taxable)

Actual Sale Date: 07/24/1998

Settlement Date: 07/29/1998

Original Principal Amount: $3,465,787.00

Date of Filing: 10/30/2023

Reserve Fund Minimum Balance: No

Reserve Fund Minimum Balance Amount:

Credit Rating from Report of Final Sale

Credit Rating: Not Rated

Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating from Mello-Roos Last Yearly Fiscal Status Report

Credit Rating: Not Rated

Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating for This Reporting Period

Credit Rating: Not Rated

Standard & Poor:

MELLO ROOS REPORT
California Debt and Investment Advisory Commission, 915 Capitol Mall, 
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA 

94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

CDIAC # : 1998-1066
Status: Draft
10/30/2023
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Fitch:

Moody's:

Other:

Fund Balance

Principal Amount of Bonds Outstanding: $10,380,000.00

Bond Reserve Fund: $0.00

Capitalized Interest Fund: $0.00

Construction Fund(s): $0.00

Assessed Value

Assessed or Appraised Value Reported as of: 07/01/2023

Use Appraised Value only in first year or before annual tax roll billing commences: From Equalized Tax Roll

Total Assessed Value of All Parcels: $924,913,606.00

Tax Collection

Total Amount of Special Taxes Due Annually: $2,221,607.00

Total Amount of Unpaid Special Taxes Annually: $24,886.23

Does this agency participate in the County's Teeter Plan? No

Delinquent Reporting

Delinquent Parcel Information Reported as of Equalized Tax Roll of: 10/20/2023

Total Number of Delinquent Parcels: 86

Total Amount of Special Taxes Due on Delinquent Parcels: $44,393.20

Delinquency Parcel Reporting

Document Type Document Name File Upload Date

Delinquent Parcel Detail Report VVUSD CFD No. 98-1.pdf 10/30/2023

Foreclosure

MELLO ROOS REPORT
California Debt and Investment Advisory Commission, 915 Capitol Mall, 
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA 

94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

CDIAC # : 1998-1066
Status: Draft
10/30/2023
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Date Foreclosure 
Commenced

Total Number of Foreclosure 
Parcels

Total Amount of Tax on Foreclosure 
Parcels

Retired Issues

Indicate Reason for Retirement: Not Retired

Filing Contact

Filing Contact Name: Christopher Rashidian

Agency/Organization Name: Cooperative Strategies LLC

Address: 2855 Michelle Drive Suite 230

City: Irvine

State: CA

Zip Code: 92606

Telephone: 949-2508300

Fax Number:

E-mail: taxinfo@coopstrategies.com

Comments

Issuer Comments: The total amount of outstanding bonds represents the acreted value of the bonds as of June 30, 2023.

MELLO ROOS REPORT
California Debt and Investment Advisory Commission, 915 Capitol Mall, 
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA 

94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

CDIAC # : 1998-1066
Status: Draft
10/30/2023
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